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Christmas Rejoicings Theatrical News . Dinner
to Capt. Paulding of the St. I-awrenee.Shipping
Newt.Lost of Another Emigrant Ship.FinancialReform Association and Mr. Cobden.Elections.Canada Ijand Company.Postal Arrangements.The Cholera.Money and Railway
Market.General Intelligence.
Christm as has commenced with us in right good

earnest; in fact, there is nothing else to be heard
than merriment or appearances ot merriment. The
Queen having set the example of giving private theatricals,almost every nobleman's family must, of
necessity, follow in the wake, so that quiet, reserved,old-fashioned country houses are having
their privacy invaded for the exhibition of the
Thespian art; picture-galleries are metamorphosed
into theatres run up for the occasion, and every
thing smacks most lustily ot the mania. Rejoicingsare not however, happily, confined to this
class, for several parishes have caused a quantity
of provisions to be served out to the persons in the
workhouses, an annual and a praiseworthy custom,
and theBeason really lookB lske Christmas in every
point save in the weather, which has, after a tew
days'sensible host, relapsed into an unhealthymuggyaud damp state, thus giving an additional
impetus to the resuscitation of the almost expiring
cholera. As gaities are now all the rage, I will
commence with the pleasurable news, and thei
turn to matters of graver import.
The theatres, one and all, have been doing wonderfulbusiness. Clowns, harlequins, and pantaloonsare at a premium; they, like other people,

have their reign, if even it chance to be brief..
Last evening was the first evening of representationat Windsor Castle. The Merchant of Venice,and an afterpiece were performed to the entiresatisfaction of the court, (as a well-bred
courtier would say). Charles Kean and his wife
were, of course, the stars. Franconi's equestrian
troupe have commenced operations at Drury Lane,
Julhen having closed his promenade concerts..
The excellence of the company has enabled them
to stand their ground and gather respectable audiences,although ther eis an English house (Astley's
Amphitheatre) in full swing, with all kinds of attractionsand wonders. The Frenchmen, neverthelessare getting the lion's share of the encouragement.The theatre is larger, the company more
numerous, and the manager, with a relish for novpltv.has mad** » rnmmiinicAtinn hpfivpan fhp ata .

b1es and the theatre, so that between the performancesthe audience may stroll through the stud.
The Adelphi has dramatized Charles Dickens's
new Christmas tale of the " Haunted Man," but
not with entire success, it being ill-calculated
in the incidents, for Btage purposes. Many
rush to see it from curiosity, so that Webster has
no cause to complain of the poor state of his treasury.There is a vary decent4melo dramatic companyat this house, including Wright, Paul Bedlord,O. Smith, Madam Celeste, <tec. At the Haymarket,Mr. Webster (tor he holds both houses,
besides one at Liverpool,) has been more successful.The inexhaustible stores of the Arabian
Nights have been placed in the hands of clever
burlesque writers, who have concocted an exceedinglygood piece from the eastern tale of Camaralzamanand Badoura, which, with the additional
attraction of the Keans, bring s crowds of persons.
The Princess's has fallen back on the records of
history, and produced a pantomime called "Bluff
King Hal." Charles Mathews and Madam Veatris.
at the Lyceum, have founded the comical part of
the entertainment on the incidents of a story known
as the " King of the Peacocks," which can boast
of some magnificent scenery. Every Bpecies of
available matter, from high tragedy to heavy melo
dr ma, has been called into requisition to bring moneyto the pockets of the managers. There is, by the
way, a sad accident to relate. At the Victoria, one
of the minor theatres, the price of admission had
been redu. ed to 3d. the gallery, (kl. the pit, and Is.
the boxes; and so great was the crush, that when the
persons were ascending to the gallery, the staircase
gave way, severely injuring about eighteen persons
and killing two The manager, Mr. Osbaldeston,
immediately offered to postpone the performance,but it was deemed more prudent to nroceed. This
Is the second time a similar accident has occurred
at this theatre. Banvard's gigantic panorama of
the Mississippi and Missouri rivers, is in capital
repute. Two exhibitions are given daily, from
wnich the proprietor must be realizing a handsome
profit.
Another dinner was given to Captain Paulding

and the officers of his frigate, at Southampton, on
the 22d instant. It was given by Mr. Croskey, the
United States Consul, and was attended as numerouslyas the previous entertainment. In the
course of the evening, the memory of Washington
was drunk in silence, as also that of the Earl of
Chatham. Allusions were ulso made to the presentpostal treaty, which would, it was observed,

** considerably facilitate the means ot communicationbetween the two countries. Captain Pauldingreferred in terms ol high gratification, to the
compliments that had been paid to him since his
arrival in England, and signified his intention of
giving a ball on board the St. Lawrence to the
gentry of Southampton and the neighborhood.

1 regret to have to record the loss of another emigrantship off the Kentish coast. The Brarena,
Captain Peter Boy Maliger, from Hamburg to
New York, 498 tons burden, with 91 emigrants on
board, is a wreck. She was proceeding up channel,when a sharp wind drove ner on the sands.
w hich, about this part of the coast, arc extremely
dangerous Having lost her rudder, she was at
the mercy of the winds and waves. A couple of
luggers observing the signals of distress, immediatelyput out to iheir assistance, and happily succeededin lescuing the whole of the passengers,
and the crew, who were taken into Margate, and
imviaea lor at tne expense ot me autnorities. a

large meeting has been held, at which tne mayor
of tne town presided, and a large sum has been
collected to make amends tor the losses of the
jator emigrants. It is shocking to have to so frequentlymention the losses of emigrant ships, but
it becomes imperatively necessary to neglect no
oppoitnnity of urging a more searching investigationinto the capacities ot those entrusted with the
cnnntand ot vessels of the kind. In many instances,numbers ot emigrants have perished, and
to view the cases in the most lavorable bearings,
th>y s< ;<lom eecape, if an accident occurs, withoutthe loss ot their property ; and God knows
that at any time they can ill afford to part with
that. There are in our docks.in tact I went over
several myself, the day before yesterday.a numberof emigrant vessels almost ready tor starting.
How easy it would be for the government to be a
little more diligent in their conduct, both with reterenteto the accommodation onboard, and those
on whom the care of the ship will devolve. The
Cambria arrived in the Mersey on the night of the
20th inst , with 80 passengers. The Cnited States,
which was announced to start from Southampton
on the 1st ot January, will not leave until a week
luter, viz the 8th inst
The Financial Reform Association has just receiveda grmt h« lp Imm a document that has recentlyhern made public from the pen of Mr. Cobden,the noted leader of the late anti-corn law

leogue. He promised, a short time ago, to favor
the society with his sentiments upon the su >ject,
and has now kept his word He enters very elaboratelyinto the matter ; but it will be sufficient
for me to mention that his views are for reducing
ihe expenditure of the country, rather than endecvoitng,by additional taxation, to increase the
revenue. Ho suggests, ajso, that considerable reductionshould be made in the ordnance depart
inent, that our standing army be cut down, and
that the charges of maintaining the country be
biought to the same amount as in 1835.
That there is nmnle room for us to eco-
nomise, mnst be clear to those who take
the trouble to compare the relative sums

grunted in the course or a single year to keep your
v

' nation nnd ours in working order. Lord John
ituesell, while lie cannot hul|> acknowledging the
fairness ot Mr Cobden's views, refrains Troni
pledging himself to cany them out in any particular.
The statement ot the quarter's revenue will tie publishedon the Oth January. Now no certain re-
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marks can I e made on its condition ; but I have
reasons tor thinking it will show a considerable
increase over the preceding quarter.
The Hon. Edward Stanley, a son of Lord Stanley,has been returned to Parliament to represeatKings LynD, in the room of the late Lord GeorgeBentinck. Mr. Stanley is now in the North Americancolonies, and has had no opportunity of declaringhis opinions; but his father, (very condescendingly,)has saved him the trouble, by averringhis principles are identical with his own. Mr.

Stanley will, it is presumed, return to England sufficientlyearly to take his seat in Parliament in
February, when the House opens. He was electedwithout opposition. No other elections have
taken place since my last. It is now stated that a

protectionist will contest Bolton with the freetrader,(Sir J. Walmsley,) who announced himself
as a candidate to succeed Dr. B iwring.
A few weeks back it was announced that prizes

would be awarded lor the three best essays to be
written by working men on the "Sabbath." The
time having expired, the essays were read over,
and the first prize ol £25, was gained by a compositor; the second of £ 15, by a shoemaker; and
the third of £10, by a machinist.

1 have seen the proof-sheets of a new work which
will be published in a few days by the Hon. and
Kev. Baptist Noel, upon the subject ol his late secessionfrom the Church of England. It refers materiallyto the State and Church question, which is
made the grand reason lor leaving ; although manyminor details are introduced into the volume..
It is likely to make a noise in both the clerical and
literary worlds, Mr. Noel being a man much esteemed,and of more than ordinary talents. He
is bv no means decided which sect of dissenters
he shall join, but staleB his intention of makiug a
statement shortly.
The Canada Land Company had a meeting of

the shareholders at their ollices yesterday. The
prospects of the association were satisfactory, and
their finances were reported to be 111 a nourishing
condition. A dividend of six per cent per annumj
was declared, which amounts to £32 10a. foreacli
share, exclusive ol income tax. The plots of land
in possession of the company in America, have
answered the most sanguine expectations. In a
few years the Canada Land Company will be immenselyprofitable to those who may be fortunate
enough to hold shares in the concern.
With reference to the postage of letters sent to

America via Southampton, by the American contractsteamers, such as the United States, Hermann,etc., the English Postmaster General has
ordered a notice to be issued to the effect that " a
remission will be made of all charges tor packet
postage heretofore levied in the United Kingdom
upon letters conveyed tytween the United Kingdomand the United States of America, by the contract
packets of the United States. No charge is hereafterto be made upon letters brought to England
by such packets, or upon letters posted in this countryaddressed to be forwarded to the United States
by such packets;" consequently the Americans
will have to pay both ways by the Southampton
route. This does not refer to the Liverpool line of
steamers.
The cholera has, I regret to add, taken a fresh

turn, and reappeared in many localities. Up to
last night, there were one hundred and fifty additionalcases. The whole number stands thus.
4,039. Out of these, 1,936 have died; 639 have
recovered, and the remainder are still in course of
treatment.
The decline I confidently predicted, both m the

muiiey ana railway maraeis, nas already arrived.
Every species ei stock is much lower than when I
last wrote. Consols are closed lor dividend, hut
have heen sold for the reopening at 88J; hank Btock,190; reduced three per cents, 88i ; three and a
quarter per cents, 89$ Mexicans, 24 i ; Brazilian,76; Dutch two and a hall per cents, 49|; Portuguese,24$ ; Spanish fives, 14g ; Passives, 3£.In all railway stock, the same decline has been
apparent. Those who sold out during the advanced
prices were fortunate. It is clear the market was
" rigged."

Our Liverpool Correspondence.
Liverpool, Dec. 30,18-48..10-46 A. M.

CommercialProspects.The Poital Treaty.AmericanSteamships.The Ctmard Steamers.Markest,$-c., fyc.
" There is, already," says the Atlas of last

Saturday, "a decided improvement in the general
condition of business, and we look forward to a

brighter commercial era than we have experienced
lor a long time past." Such, indeed, is the lact.
Our "good old town" has, in a considerable degree,resumed its wonted active appearance.
Oar cotton market, especially, has been extremelysteady, though nuiet; and the accounts from the
manufacturing districts are really most cheering.This I call news worth your reception. The
Postal Convention, too, that went out by the
"Europa," is doubtless a g'ant stride towards
commercial advancement. By the way, an announcementof the General Post Office at London,which only appeared to-day, shows that those in
authority here are really in earnest. Here it is

Geskral Poit Office, December, 1848
The Lords Commissioners of ber Msjestj'* Treasury

baring authorised the remission of all psoket postage
heretofore levied in the United Kingdom, upon letters
conveyed between the United Kingdom and the United
States of America, by the contraot packets of the United
States, no ebarge is hereafter to be made upon letters
brought into this country by such packets, or upon
letters posted in this country, addressed to be forwardedto the United States by such packets.

I would humbly suggest, therelore, that the carpentersof the Hermann and Washington lose no
time in extending the mail accommodation on
board those vessels, for, no doubt, they will have
bushels of letters.
How is it, that the American steam vessels cannot,will not sail on their appointed days? Here is

the United States' departure postponed to the
8th proximo. The agents of those vessels, little
thinh how fatally such irregularities war againsttheir interest. And they contrast, too, so strongly
with the undeviating regularity of the Cunard steamers,which, to my certain knowledge have never
Once, during eight years, omitted(except by express
orders ol the government) satltngupon their appointedday.ay, and hour too. The mails (and they are
no trifle to arrange, \'c.) are never fairly on board
ten minutes before the steamer is under weigh ;
und such, I am told, is the "military precision"with which this business is conducted, that the
very moment of the delivery of the mail-bags to
the admiralty agent; and likewise the instant
of the ship's departure, are at once reported to the
Postmaster General. I have many a time marked
with pleasure, the uniform punctuality that ia ol>-
served in this service. I have noticeu that almost
invariably, the packet is underweigh while the
post-oflice bags are being transferred from the tender"Satellite."
Now is there any absolute necessity for such a

contrast between the English and American
packet service, existing 1 i cannot think that
there is. Mark my word, th«* America will leave
her moorings to-day between 11 and 11.15 A. M.,
and by 11.45 she will have her mails on board and
be gone.
The Cambria reached the Mersey on Wednesday.20ih, at 10 P. M.; the Britannia on

Thursday, 28th, at 1) A.M. On Saturday night,
the 15th December, the Cambria encountered
a gale from the southwest, which, at 3 A. M., on
Sunday, increased to a pertect hurricane. At 4
A. M. she lost her fore and main topsails, which
were close reefed ; also her fore-sail (with one
reef in) and main tri-sail. So severe was the hurricanethat a man could not lie sent aloft till noon on
Sunday ; she, however, lost nothing but her sails.
It is extraordinary that while the Cambria encounteredsuch weather, the Isaac Wright,which could not be distant froin the steamer more
than seventy miles, and had the wind on Saturday
night at S. W. and W. S. W., and was runningunder doiible-reefed top-sails, yet at 3 A. M. on
Sunday (the commencement of the hurricane with
the Cumbria), she had all .sail set, with wind
nt west.
The Britannia and Acadia are disman ling for

the winter.
A supplement of the Gazette contains a proclamationsummoning Parliament to meet on Thursday,February 1, for the dispatch of business.
Two men belonging to the ship Fidelia were remanded,on Friday, on a charge of having concealed4fi5lbs. of manufactured tobacco in the watertank of that vessel. The tobacco was in water-

ticlit cases, sunk at the bottom ot the water in the
tank.
There is a very good demand for cotton this

morning, and a very firm market, holders asking a
lull one-eighth advance on yesterday's prices.
The sales may reach from fl,QO0 to H,000 hales
There is an improved demand for Indian corn,

for the north of Ireland, this morning. There is
nothing new in oilier articles.
The weather up to last Sunday was very beautiful.rold and seasonable We had n sharp frost,

that, however, left ns with Christmas day. Since
then the weather has been very hazy. The wind,
tor the ten days preceding Christinas day was
S E. to E., "Imoet without variation from S.E.
The wind is now S.E., and the barometer ^issteady. I think the frost will soon return.
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Our Paris Correspondence.
Paris, December 28, 1818.

Die Bourse ami Money Market.Commerce.
So soon as the election of Prince Louis Napoleonbecame ascertained on the Bourse as a cer.

tainty, and the large amount ot votes given to
him became partially known, so good an augury
was it held to be of a restoration to order, and a

power to preserve it, that a rise immediately exhibiteditself. The rise continued until Monday
the 18th inst., when the Five per Cents reached
79-60, without any important fluctuation between
that and the quotation of from 65 to 66 frat cs.
This arose, principally, from large orders to buy
from the provinces ; but, when prices approached
eighty francs, purchasers became more rare: the
speculators for a fall commenced their operations,
certain that, after so rapid a rise, the moment was
well chosen. In this anticipation they were not
deceived. Favored by the parquet, who were
interested in a reaction, to enable their customers
to settle at lower quotations, and also by the
reports of the dethronement of the Pope, which
was regarded as likely to lead to some complications,they succeeded in producing a tall of more
than three francs at the Bourse of Tuesday, the
19th. This unexpected movement induced some
holders of stock to realize, and, during two days
more, the sales for account and cush were continued.The sudden proclamation of the President
of the Republic has changed the aspect of affairs
on the Bourse.
The rise has decidedly declared itself, and would

have continued uninterruptedly but for the successfuloperations of speculators, aided as they are bythe quantity of stock given lately to the holders of
treasury bonB as an indemnity which is thrown on
the market.
Since the 10th December, the bourse presents a

physiognomy toute & fait dijf'erente to whit it had
hplnro flint tmrwul on/4 narliniilaplii tl>u m nnll> i"
tsvivsv- vi*uv |>vi ivu) uiiu I'ut viV/UiOii ijf mc iiiuiiiii *>i

November. Prices then were sustained fictitiouslyby means of the discounts, which prevented
speculation, and rendered stock scarce in the market.Since then confidence has been re-establishedto an extraordinary extent, by the knowledge of
the maioiity of five and a hall millions of votes,ali pledged to the maintenance of order, and which
has conlerred so much strength on the govern
ment ol Louis Napoleon.so that the quotation of
80 trancs, which a week before seemed exorbitant,is now regatded as not being so high as the politicalposition of the country could fairly authorize.
Financial difficulties there certainly are, and of a
grave kind; but none that the country cannot easily
overcome, if commerce be restored to its wonted
activity. From all that hue passed at the Bourse
since the 10th December, the conclusion is that
the re-appearance of capital, the certain index of
the return of confidence, has caused the rise, anil
that the temporary tendencies to a fall have arisen
entirely irom the operations of speculators, who,aided by fortuitous circumstances, have successfullyspeculated.
The settlement is now to come, and it remains

to be seen what will be the result, alter a period of
such fluctuation. Is there, as it is affirmed, much
stock to deliver 1 Can the market support this
burden T On the other hand, will they be able to
continue easily on prices so high ! These are all
questions difficult of solution at present; but they
create a great deal ofanxiety at this moment amongthe kabituii of the Bourse. I cannot venture to
pronounce any opinion, for the situation of affairs
is altogether different since the last settlement, and
to draw any inferences from past experience would
be decidedly impossible, we niuet await the issue,which I will report to you in due course, if
anything material should arise.
Almost all securities have felt the activity of the

public funds. Bank shares are very firm, and have
been very much in demand when at about 1700.
It is said that a large dividend is expected for the
next half year, but from the increased privilegesawarded to the bank it is supposed that on the resumptionof commercial business its profits will
be much larger than they have heretofore been.
The rise on railways lias been general, owing in

a great measure to the improved i>osition of the
greater number of the companies, who, being largeHolders of treasury bons, have profited considerablyby the conversion of these securities into
Three per Cent stock, oil which, at the present
price, tliey will reali/.e large benefits. Much buiinesshas consequently been doing in them, not
only for cash, but also for account, which has not
been the case for several months past.The shares of the Burgundy canal and the Quatre
Canaux are much sought for at this moment, and
several commercial companies, shares are againfinding purchasers. This is a fact, deserving particularnotice, aB it is a direct evidence of a revival
of confidence.

1 send you the quotations since my last despatch:
Three Per Fire Per Five Per Bank
Cenle. Centr (Old). Cenli(Loan). Sharee.

Deo. 14 45 40 74 55 74 00 1620
16 46 00 75 66 76 00 1635
16 47 26 77 60 77 25 1700
18 48 40 79 60 78 90 1790
10 46 60 76 60 76 15 1706
20 46 75 76 10 76 60 1706
21 46 60 76 26 75 76 1720
22 46 76 76 26 76 60 1740
28 47 60 77 80 76 86 1765
24 Sunday
26 Xinan Day
26 46 60 76 60 76 26 1770
27 46 95 76 90 76 70 1760

The Monitcur contained the other day a financialstatement of the condition of the Treasury at
the close of the present year, giving the details of
the portfolio, from which it is made to appear that
on the 1st day of the coming year the governmentwill have extraordinanr resources available
amounting to 221 millions, of which the following
are the items:.

I.oan, 64.000fr ; Lyons, 30 000.000flr Bonds of the
Northern Railway. 12 000,o00fr.; Bank loan (second
portion), 75.000.OClOfr.; Balance in hand on 31lt December,40,000 OOCfr ; total, 221,000 OOOfr.
The accounts from Lyons, Rouen, Arras, and

other manufacturing districts, are generally satisfactoryas to the resumption of business.
^ The Courricr rfu Gard announces that business
is resuming its activity at Romans and Valence, as
it had previously done at Lyons. The Franc C<mtoisalso states that several branches of trade, and
particularly that of the watch and clockmakers, are
beginning to revive. The Echo de Valrncicnnct
also makes a similar representation as to the manufactoriesin that city, and in Lille, Roubaix, and
Turcoing; the linen-markets of Belgium were also
rising in consequence of large orders from France;
the alcohols, sugars, collees, leathers, dying materials,and other articles of commerce, were under
the same impulsion, the price nt imld was fnllinir
and the bankers were reaucing their rates of discount;the storehouses for coals, metallurgy produce,and glass ware were becoming empty; in
short, articles of mere luxury were alone in a state
of suflerance. The last-mentioned journal adds that
afgreat number of the travelling carriages, which
in February, March, May, and June, passed throughValenciennes on their way to Belgium, are now to
be seen there, returning back to Fans.
We may hope, therefore, now soon to see samethinglike a return to the usual state of affairs.
P.S..Since writing the above, the Bank has declaredits half-yearly dividend at 15 francs.

Oar Statgard Correspondence.
Sn/TQARi), Dec. 25, 1848.

The Fundamental Bill of Rights.Our Prospects
for the Republic Utterly Blasted.

Christmas day is come again.the bright, joyous,happy Christmas day! The Christmas of 1818
.what is there in it to distinguish it from the
Christmas of any other year 1 The children are as

happy as ever, and can scarcely contain themselves
for very delight at the pretty things brought them
by " Christkindchen." The servants and waitinsr-
maids are hurrying on with their work to get a
" free afternoon, and fulfil theirtedioua duties with
a merry air and laughing countenance, in expectationof a rich treat from friends and«ac<|uaintances;
all young ladies are delighted with the presents
from their lovers, and all beaux hug with unspeakableecstaoy some delicate token from their ladyloves.And the people in general.the body politic.havethey not reason to congratulate themselves1 Did not Christmas, this veritable Christmasof the year 1848, bring a richer gift to them
than often falls to the lot of man! Our constitution,the much boasted, the long-expected constitutionof the United German States is finished
.presented to the people on this day, as a splendid
Christmas gift, to be treasured and guarded
[ike r precious jewel,.to be looked up to mid
reverenctd as the talismui that is to bring
happiness, i>roeperity nnd power to the < lerman

ale. Wny ib it, then, th»t the patriot steals
a timid step thr 11 «h the streets1 Why ia it,

that the sanguine advocate of the people'a rights, of
the people's sovereignty, the people's happiness,
caata down his eyes to the ground, and t# insensible
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to the joy and tumultuous pleasure of the frolicking
crowd around him 1 Why is it, that he scorns the
National Parliament.does it not promise enough 1
Does it not proclaim the sovereignty ol the people.
does it not admit all the points for which he so long
contended with the crowned enemies of the human
race 1
Ay, it does promise, it does proclaim, it does

admit all these things.and,that is the verynoint
that causes the regret. It promises to guard the
riohtR nf th» ru>niili> hut it reallv nmtecta the
ounces and despots in their cruel chase upon the
human name. It proclaims the sovereignty of the
people, but in reulity it binds them, hand and foot,
as miserable captives, at the mercy of blood-thirsty
tyrants! And when those representatives of this
much abused body speak of securing to it the rights
and principles belonging to a free nation, when
they pretend to give us liberty of the press, liberty
ol meeting, and a tnJ by lury, they are farther
than ever from obeying either their constituents
or the dictates of their conscience, for all these
pretended privileges are mere pretences to deceive
and pacify the multitude. Our couatitution, at
least one part of it, is well enough, in
its way; and, indeed, every thing taken
into consideration, it is a mustei-p lece of
diplomacy for such statesmen as Germany can
boast of But, alas, when 1 say constitution, 1 do
not mean it, for indeed Germany lias neither constitutionnor government. The few paragraphs debatedupon tor so loug a time and at lust written
down and agreed to bv the five or sin hundred
tnen assembled at Frankfort, can surely neither
unite the various discordant nations of which GermanyiB said to consiBt, nor give existence to a
thing which lives only in the hope-fraught brain of
enthusiastic youths ; neither can the " Reichsver
weser," his cabinet and all, he culled a government,when all the kings, and princes anfl emperors,who constituted the " subjects of this ideal
state," just do as they please, and obey the executivepower juBt so long us it suits their interest or
inclination.
This is the " Christmas gift" of the " sovereign"National Parliament to the " sovereign" German

Nation ! (Excuse me for making such prolific use
of the word "sovereign"; there is so little of it
in reality, that 1 wish to make as much of it m
print as 1 can.) And what is in store for us, as a
" gilt" of some other holiday, is still better than
nu, We are, in future, to have a German Emperor,(hereditary, of course,) irresponsible alike
to the nation and us representatives ; his seat is to

.. I.' I. C L L 1-
Lie 111 1 IdllMUIl, WHICH IUWII HUH UtTII IH'ilUC 11IImortalby the tanooi "Bundestag" und the infamousNational Parliament!) He is to sanction
and fubltsh ail laws, (what a pity they do not intendto give him a veto.that would have been
quite in keeping with a hereditary emperor torn
sovereign people !) Likewise to declare war or
peace with foreign nations, to appoint and receiveambassadors; (but the National Parliament,in consideration of the " sovereignty" of
the minor kings and princes, and, probably, the
more to carry out lheir principle of a unit-d
and unanimous state, has granted this latter
privilege to all the courts of the several states,
countries and free cities of the German Band.)He is to appoint, arbitrarily, a national cabinet,and the ministers of thiB cabinet (alas!
lor the inconsistency of the parliament) are responsible.The " ileichtag".an institution answering,in point ot form, to the American Congress,but, in point of importance, to an American
debating society.is to appoint his salary, not to
be altered during the life ot the emperor. We are
to have, likewise, a national council (similar to
the American Supreme Court), consisting of a
member from each of the German States, which is
to determine the constitutionality (!) of every law
within four weeks from its passage. This council
may arbitrarily refuse its consent to all laws, differingin this res|»ect from your Supreme Court,and partaking of tne character of the ITmted States
Senate. The legislative assembly consists of a
"staatenhaus" (House ot States), to which the
Beveral governments or courts elect are part of the
members, and the " landstaende," or legislatures,the other, and a " volks-haus," or lower house,which is to be elected by the people."This is to be our government 1 The governmentof a free, united, and sovereign people. Truly, a
most magnificent ChrislnuB present.You can easily conjecture what a prospect now
remains for the realization of the much cherished
ho|iea of the republicans. Firmer than ever the
ywnr ui ucBi>uiiim la iasteneu upon tlie neck ot the
patient people : looser than ever is the cord that
unites the diflert nt tribes of the German nation.
Austria has already seceded and severed every tie
that binds it to the German States. Prussia
threatens to do the same, it its king is not made
the hereditary emperor. Theremairnngminorsttttes
are teeble, and can play but an inferior part on the
Btage ot nations.
Put yet, I have not lost all hope. I cannot yetbelieve that the guardian angel ot Germany has

entirely abandoned it to its ruthless enemies. It
seems necessary that such trials be gone through,
to make the tinal triumph of libertyp.ne more gloriousand the more lasting. God grant that it mayspeedily oe achieved ! J.

The President's Mciiaue, and the Uoid Alines
of Callrotnla,

[From the London Ulobe Deo. 22 ]Ilad the gods made President Polk classical, he
might (and there cannot be any doubt would)have drawn a Plutarchian parallel, and established
a proud contrast between himself and Miltiades.
What Miltiades, he would have said, gulled his
Athenians by promising.lo! I have performed.The boundless wealth he promised to help them
to, if they would but fit him out a fleet, and ask
no questions, lo! I have realized for you, without
any naval operations worth mentioning. I have
made you a mint of monev.that is, I have laid
out for you jl'25,000,000, to get you a territorywhere gold is to be got tor stooping to pick it up ;and I am going to make you a mint, which will
make money as fast as you bring in the raw ma-tertal. I have proved to the world that free and
independent citizens are bom fighters, and need
no training ; that they invest their combahveness
so judiciously, that they not only come off withglory .but with great gain ; and that the model re-nilhllP- fihftPfPBf nntino /ianmalroti»n".ui»K«ll
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the world and his wife without the slightest apprehensionthat they will ever have to pay war taxes.
It is well known that monarchies and aristo-
cracies are always ambitious and rapacious; andthat republics are always the reverse ol thesethings. Still Mr. Polk's Te Dcum reads ratherstrangely.and strangely accordant with all ancientdemocratic precedent. Not to return to Mtltiades,President Polk's vastly inferior prototype.the Sicilian expedition.which the Athenian
moderates vainly endeavored to dissuade from.the succor of the Roman sympathisers to the Mamertiues,in the teeth of ail treaties, and in spiteof the Senate.these, and sundry oilier sallies of
ancient democracy, are strangely similar in spiritand origin to this last new specimen of the age of
perpetual peace the world is to enjoy under democraticalauspices. We desire to be no satirists of
a regimen, which has naturally enough taken rootin the New World, and the lax bonds of which(Pennsylvaniato wit) have favored the free spreadot population, and march of material vulture. But
we must wholly demur to Mr. Polk's averments,when he says, " Our beloved country presents asublime moral spectacle to the world. * * * *

Our tame and character as a nation continue rapidlyto advance in the estimation of the civilizedworld." The nearest approach to a " moral spectacle"which the United States just now presentsto the world, is the spectacle of the non-re-electionof Mr. Polk himself for a second term of presidency." O ye Athenians! how hard have Itoiled to deserve your praise".had he been cla-tsiealiyaddicted, he might exclaim. And now youhave gone and superseded me by a sort of sexagenarianGeneral Cavaignac! Who knows.it
California were yet to conquer.if the Athenianinorntiftirip nl urhin 4":ff 4-.
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territory, free soil, free total ler, hunker, burnburntr,loafer, locofoco coalitions haa fullybeen devolopea at an eaJier period--whether our
modern Miltiades might not have preferred the
part of a new Aleibiades, and carried over
to hated oligarchical rivals the lessons of successfulaggression, and of boundless conquest.President Polk's fiscal and currency doctrines
seem to ua sounder than his political ethics ; butin these departments also he indulges in " boasting,which is not convenient " lie says, Tnoughour debt, as compared with most other nation), isfmall, it is our true policy, and in harmonv wit athe genius of our institutions, that we should presentto the world the rare spectacle of a great republic,possessing vast resources and wealth,wholly exempt trom public indebtedness. Thiswould add still more to our strength, and give to
us a still more commaudinv poaiuon umong the
nations of the earth." Now President Polk els.--
wf»re describes the feder.il government, uml describesit iustly, a* " intendrd by its framere to be
a plain, cheap, auil simple conledcration of States,united together lor common protection, and ch irgedwith a lew S|>rcific duties,relating chietly tooir
loreign nlluirs." From this description it is clearthat the government of the coidederation could onlyhe a small part of the government of the conn
tiy.and the ' indebtedness" of the government

.
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of the confederation only a email part of the indebtednessot the country. To boast, therefore,that the American government is free from debt,comparatively with other countries, is merely to
repeat that equivocation, which we have, over and
over again, exposed. The federal government,under those restrictions of its powers for internal
purposes, which have hitherto existed, and which
President Polk lays some stress on the determinationhe has shown to maintain, can have very littleuse for money, unless when it thinks tit to
engage in a war of conquest, and tnerefore,of course, very little occasion to borrow it
But President Polk should have told us, if he
could, that the States don't run deep into debt,
and that some of the most materially progressive
of them don't run into debt, and then shirk payment."The damning blot of repudiation," observesa morning contemporary (the Chronicle,)
" still tarnishes the national fame; and the four
years just passed, while they have seen that vast increaseon which Mr. Polk insists, in the resources
of the Knton, have not seen a single atop taken
towards washing it out. Tne assets, indeed, have
increased, but tne liabilities have not diminished;
and, consequently, while the Americans have
mnvo mAnmr fkotr Kv a tro loan Art/ir I loo 4nr»t ia

worth a thousand assertions about the «> character
of the nation advancing," namely, that notwithstandingthe admitted and unparalleled resources
Of America, tier Federal Stock is to be had, at
this moment, at a lower price than those of revolutionizedFrance and distracted Austria." We
may taae a farther occasion of noticing some of
the indiilcrent compliments President Polk thinks
proper to pay the old countries.or our own. at
least, whose reputation chiefly concerns us. We
allude to tliem now, to justify our moderate reprisalson the blemishes of the republic.

[Prom the London Times, Deo. 23 ]When scarce a day passes without bringing the
of a newly elected President, or the programms of
a new constitution, the message ef an American
President reads like a thiug of the past. By the
rule of compaiison, the United States will soon
be an ancient polity. The successor of Washingtonis an old iricnd. One feels, therefore, somewhatmore patience than usual for the annual tax
on our tune which along series ot Presidents have
uniformly exacted. The court style of the Union
is so well known to the taste of this nation, that
we need only say it characterizes the message.We can, however, add that Mr. Polk has uiveu an
account of American progress which will excite
the. interest and the admiration of the Old World.
In the history of States, there never was any thing
so rapid, und never did a preternatural growth a|>tieurto rest on so solid a foundation. All that one
has ever lead of lainilies multiplied as the sands
on the sea shore, of swarming tribes, of risingcities, and prosperous commonwealths, seems
concentred and magnilied in this modern prodigy,whose Anglo-Saxon origin suggests in us
so maDy regrets, and not a little pride. President
Polk surveys with natural complacency the
troubh.d scene of European politics, from which a
vast ocean, and n not less interval of institutions
and customs separates the model republic. He
hails the new burst of democracy in France, and
the attempt at a tederal union in Germany ; with
what grounds for his confidence time alone can
show. The vast resources of the Union, and the
sound footing of its c< mmerce and finances, have
sa\ed it from any considerable participation in the
commercial calamities of this and the continental
states. To the continued removal of restrictions
on the trade of the Union the President ascribes
much of its safety and prosperity. Mr. Polk then
habiens to the strong point of his Presidency.the
enormous acquisition of territory effected within
these lour years by annexation, by treaty, or by
war. Texas, Oregon, California, and New Mexico
are exultingly measured and almost weighed in
the balance. They contain so many square miles
and so many acres, and are equal ts such and
such countries; but as the English imaginationwill not revel with so much gusto on these various
measurements, it may be sufficient to state that
the United States now comprehend a territoryalmobtas large as all Europe. Tne President expatiateswith delight on the climate, the soil, and
other natural advantages of the newlv-acquired regions.Their rivers, their harbors, their vicinities
and bearings, are reviewed. Hut to one topic he
returns again and again. The mines, or rather the
fields of gold and of quicksilver in California, arc
tin inpr huilUtlKU iuuA u nr nuhlo A joimai on/1

dilution. Paragraph alter paragraph glitters with
gold and groans with bullion. The four thousand
gold-hunters wildly scraping the sands, and fillingiheir laps with solid wealththe greedy haste
with which whole crews desert their 6hips for this
Lotus shore ; and all the other circumstances of a
real El Dorado are described with gloating ext icy.A mint is forthwith to be established ou the Westerncoast, which is to deluge Asia and Polynesiawith the glittering tokens of the fortunate republic.There was need of many mines to gild the Mexicanwar, and to pay its expenses. Those acquisitionshave cost the Union twenty-fivs millions of
our money. If 111 the course of twenty years the
principal and the interest be repaid by the dust
collected from the rivers of California, the Union
may deem itself most fortunate. Mr. Polk, however,disdains to measure the war only hy its results.He points to the energy, the military skill,the administrative capacity, the martial spirit, the
indomitable perseverance, and the dexterous tact
hy which it has been so speedily brought to its
desired consummation under circumstances of
unparalleled difficulty. It is demonstrated that
the Union, at a moment's warning, may undertakea war several thousand miles from home,with forces competent to any occasion, conduct
that war with promptness and unity of purpose,and endure, without burden, all the necessary expense.A standing army, in the European senseof that word, is louud to be unnecessary. Two
million citizens, accustomed to arms, mnnv of
them practised in the ritle and hardened in the severitiesof the forest, ambitious for distinction,supply a never-failing fund of volunteers. The
army of a republic consists not ol privates, but of
knights. Its very staple is heroic. What crownshowever,both the glory, the grace, and the abilityof this conquest is, that all the States, all parties,and all professions equally contributed their
quota to the ,field, thus proving that Texas and
New Mexico belong not more to this or that State
than to all, and exhibiting also a pledge to the
world of that terrible unanimity with which the
Union will on future occasions prosecute its quarrelsor its ends. It is one of the virtues or the
vices of a republican Presidency, as of the ancientConsulship, that the Executive Chief saddles
on his successor ihe long and baneful responsihili-ties ol his career. With him the beginning is the
whole. He celebrates a triumph, and lays downhis oflice. It remtins for another to carry outthe design. The Union doubled, so to speak,in four years; and taking old populations anilsemi-barbarous tribes into its bosom, has not
u lew dilliculties of legislation to solve. The
question ol slavery is opened again, at least in
an abstract form. Mr. Polk is disposed to go softlyon this ground. He is willing to believe these <Iit-
f...i#;«= . ...I -L - -i e -
uumci me uui I'launcai mm mere will, in iitri,be no slavery in the greater part of the new territory,and that the questions of government and
laws can be easily nettled, aa they arise. We will
not follow him into this dometsticground, nor will
we allude to any mine of future quarrels in this
un'ted family of States. It certainly is for the advantageof all nations that they should remain the
" happy family" they are. They give us food and
the materials for clothing, and take oil our hands
the produce of our industry. That civil war which
wise men have predicted would impede the operationof these services. But while we pass overdomestic and conjectural difficulties, it is impossibleto forget that the man who ib closing so brillianta presidency, who has stretched the cords ofhis tabernacle to the Pacific ocean, and almost tothe Isthmus of Panama, who boasts that by his
measures he has saved the commerce and thecredit of his country from excessive inflation auddeadly collapse, is nevertheless rejected by the peoplehe bus seived. finds himself not reappointed,and a succet-sor. holding other views, installed inhis room. Such a fact condemns either the man
or the nation. One of them must be wrong. Mr.Polk, by his silence on the subject of his success»r,tacitly acknowledges a sense of injustice. The
report of ihe Postmaster, which has come out
simultaneously, and is referred to in the Message,Id t\n+ i\i rrrmr,* infavaof Wf..,.11 «/»* *
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<|iiolf its overwhelming statistic', its length of rivers,
its roads, and of sens travelled over; its daily tons
of letters, journals, and government or congressionaliiapers. In a matter, however, which is of
about the same interest tor one nation as another,it is important to announce any progress. The
Postmaster and President recommend a uniform
I outage of 5 cents the half ounce for letters, 1 cent
the ounce for newspapers, 2 cents the ounce for <

fiertodicals, ]i> cents the half ounce for foreign
etfere, the utter abolition of all franking privileges,Rnd the prepayment of everything sent bv the mail.
It appears that the daily tons of rubbish sent bythe honorable members to their constituents ti.ive
entailed a serious burden on thp treasury. Certain
changes are also contemplated la the departmentof the Post office, with a view to provide againstpolitical stand.do or abus ». So math tor u
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President's message. We are enabled to add
small supplement from our side ot the Atlantic.
Our readers are probably aware that the dilf-renco
which has arisen as to the postage of letters brought
to England or the States by mail steamers belongingrespectively to the other nation ha1? been
happily arranged. A postal treaty has been drawn
up, to the eflect that one shilling shall convey a
letter from any part of the United Kingdom to any
part of the United States, and vice ver^a, with provisionfor newspapers and pamphlets at low rates.
The treaty has not yet been ratified, but in anticipationthereof, the one shilling on letters coming
by the United States packets has been taken off at
once ; and there is no doubt that the United Stitea
Postmaster will take off' the extra twenty-four
cents now imposed on letters arriving by our
packets as soon as he hears what has been dono
on our Bide.

I From the London Chronlels, Dee 22]The Message of an American President is adocument of which the importance by no meanscorresponds with its length, or with the titular positionof its author. It is, in fact, neither mora
nor less than a party pamphlet, containing an historicalstatement ot the events ol the year elapsed,together with an argumentative detence of the
President's conduct during the same period With
respect to his luture policy; or the future policyof nis country, the President can tell little in ire
than any ordinary political observer, inasni ich as
ihat must depend altogether upon the ilueiu ttingcaprice ot his masters.the people. More especiallyis this the case where, as in the present instance,the President is iu the anomalous position
ot holding office, not "till lussuccessor be appointed,"but till the time shall come forthe successor;
who has already been appointed, to push him from
his stool. A new star is in the ascendant.a new
'hero" has the ear of the multitude; and, dun
the three short mouths which must elapse before
^resident Polk ahull have returned to htaoriginal
insignificance, his words and actions will be altogetherdestitute of importance or of value. lie is
the organ of a defeated party.the mouth-piece ot
a minority; and, although our curiosity may be
gratified by heaving what he has to say, it is somewhatdamped by kuowing that he. can do nothing.As a party pamphlet, however, his Bpeece calls
for some remark. Mr. Polk is the chosen representlive of the lowest section of the American
democracy. Ambitious, vulgar, unscrupulous, not
without considerable ability of a certain kind, hut
wholly destitute ot tlie higher qualities of Slate*
munship, he was elected, four years ago, to the astonishmentof the world, by a combination of all
the worst influences which prevail in the Union.
The great question »f that day was the annexation
ot Texas, involving, aa was clearly seen, war
with Mexico, and Mr. Polk entered the "White
House" as the exponent of the popular feeling in
favor of that measure. Incidentally, however,
and in a minor degree, a wise and enlightened
tendency towards free trade, which then prevailedin America, contributed to his success. Accordinglythe Mexican war, and the blow given by the
tarin' of 1&4U to the "American," or protective
system, constitute the chief features of his administration;and two-thuds of this, his farewell
message, are devoted to a retrospective considerationof them. There is, also, a long constitutionalurgument in Bupport of the exercise of
the veto, which is absolutely destitute of
interest to European readers In other respects,from first to last, the speech, with one
exception, which, we shall ptesently notice, is
simply a song of triumph.a very highly-spiced cupof lluttery to Mr. Polk's countrymen, implying, ot
course, indirectly, a sufficientmodicum of applause
to Mr. Polk himself.an exposition, setting forth,wilh all the minuteness of a gazetteer, and all the
exaggeration of a panegyrical orator, the greatness,glory, achievements,and resources of the American
republic."Peace, plenty, and contentment reign
throughout our borders, und our beloved countrypresents a sublime moral spectacle to the world.
" Our fame and character as a nation continue raniftlvlo nHvonnp in tbn put mn1 inn nf tliw <-i 1/111/..1I
world." Our soldiers have been the bravest and
moat victorious against the rno-t fearful odds; and
"if the services of our navy were not so brilliant,
it was only because they had no enemy to meet.'*
"Our" revenue has been the most productive,
"our" finances the most prosperous, "our" resourcesthe most progressive, " our" institutions
have shown themselves the wisest and the freest;
" our" territory, already larger than Europe, has
been increased by more than one-half; " our" a jabourdhas extended itself in a similar proportion.In short, in the opinion of President Polk. America
has exhibited, during his tenure of office, everyelement which could make up a Yankee's " notion"
ot the golden uge. It is an mvidious, but a necesrary,task for a foreign commentator on this, as on
similar harangues, to supply the shade of this brilliantpicture.to act the part of the slave at the Romantriumphs, and to remind our intoxicated friends
that they too are mortal. It is true that they have
been the spoiled children of fortune. Placed, as they
are, without either rivals or obstacles, in the midst
of a vast continent, which offers its varied treasuresalmost in ton great prolusion to their hands,there is some foundation for the words with which
Mr. Polk commences one of his pompous paragraphs:."Nothingcan retard the onward progressof our country, but a disregard of the experience,of the past, and a recurrence to an unwise policy."Uuring the last four years, tio, fortune h is appearedespecially and exceptionally favorable to
them. A war, undertaken in defiauce of justice,has been curried to u conclusion apparently as profitableas it was undeniably brilliant; while tho
occurience of four successive years of scarcity in
Europe, contemporaneously with an extraordinaryabundance in America, by producing enormous
exportutione at unprceedenn a prices, enabled tho
lulier to bear, almost without feeli ig ih«m, the
burdens entailed by h"r conquests. What she
wants are cajiital and population, und our fnniiie
sent ker both ; and, accordingly, we doubt whetherany former quadrennial period ever siw so
rapid an increase in the elements of her material
wealth. So far, then, we admit that Mr. Polk is
justified in his self-laudation, though wc may bs
inclined to dispute the proportion of this prosperitywhich is due to his, or indeed to any human,
egency. Put when he says that the United States
"present a sublime moral spectacle," and that
"their fame and character in the world are rapidlyadvancing;" and when he professes not to see a
single cloud on theirb>illiant horizon, then we are
compelled to differ from him totocalo. There are
other considerations, which appear even more importantthan those connected with immediate materialprogress, to one who would contemplatewith a statesman's eye the destinies of
America; and to these, even at the risk of
American indignation, we cannot help alluding.In the fiist place, America has given to the
world an example, dating the late Presidential
administration, of the most unprincipled a id rapaciousambition. .For the first time in her histo yopenly flinging t« the winds the precepts of herolder sinteemen, she has embarked in a career of
conquest: anu there is every reason to fear that
Mr. Polk, has bequeathed to his successors tho
hetitage, not only of national burdens wantonlyincreased, but of a national mind permanently demoralized.In the second place, the damning blot
ol repudiation still tarnishes the national fame;and the lour years just passed, while thev have
seen that vast increase, on which Mr. Polk insists,
in the resources of the I'nion, have not seen a
single step taken towards washing it out. The
assets, indeed, have increased, but the liabilities
have not diminished ; and, consequently, while
the Americans have more money, they have less
honor. One fact is worth a thousand assertions
about the "character of the nation advancing,"namely, that notwithstanding the admitted and unparalleled[resnurcesofAmerica, her lederal stock is
to be h*d at this moment, at a lower price than those
of revolutionized France and distracted Austria.
The lust "cloud in the horizon." to which we
shall allude, has been treated of, by Mr. Polk,
with an elaborateness which betrays anxiety.The slavery question is coming to a crisis. It is
of no avail to say, as he does, that "no patriot
would excite geographical and sectional divisions".thefact is, that they are excited, and will
be more so. We called attention lately to a descriptiongiven by Mr. Calhoun of the rapid progressof the abolition movement in the. North.a
movement which he represented as full of danger
to the integrity of the I'nion. It app-ara now that
the grand struggle, between slavery and freedom,
is about to lake place on the question of introducing
"domestic institutions" into New Mexico and
California, and that the North and South are
girding up their loins for the trial of their strength.Whether the issue of that struggle be decided now,
i<r whether it be postponed by a fresh compromise,ihsre can be no doubt that it must be decided beforeIon®! and that until iil'tor Iho itpnui if

would be premature to pronounce on the probabledestinien ot the North American continent.

Pari* KmhIiIoii* for the N«w Veer.
The d.awiDg-ioom* of Pari* are becoming thronjcet.

The fashionable resort to then in crowd* ottl:ial reception*are in preparation; and Pa hiun, more brilliant
Lhaa ever, ha* just resumed her empire
The late weather baa caused furs to be ad <p'.ed to

complete all tmlrttrs Sable is the most in fashion or
morning walk*. Nothing I* more rich In effect or more
<<:. j r. than a relvet or rich dicsjM!; d"> m.'riruatt
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